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W e have audited the accom panying general-purpose financial statem ents of the City of 
Monroe School Board (the School Board) as of and for the year ended June 30, 2000, 
as listed in the accom panying Table of Contents. These general-purpose financial 
statem ents are tile responsibility of the School Board's m anagem ent. O ur responsibility 
is to express an opinion on these general-purpose financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards; the 
standards applicable to financial audits contained in Governm ent A uditing Standards, 
issued by the Com ptroller General of the United States; and the Louisiana Governm ental 
Audit Guide, issued by the Louisiana Society of Certified Public Acceuntants and the 
Louisiana Legislative Auditor. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about w hether the financial statem ents are free of m aterial 
m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the 
am ounts and disclosures in the financial statem ents. An audit also includes assessing the 
accounting principles used and significant estim ates m ade by m anagem ent, as well as 
evaluating the overall financial statem ent presentation. W e believe that our audit provides 
a reasonable basis for our opinion. 

In our opinion, the general-purpose financial statem ents referred to above present fairly, 
in all m aterial respects, the financial position of the School Board as of June 30, 2000, and 
the results of its operations for the year then ended in conform ity w ith generally accepted 
accounting principles. 

In accordance with Govem m ent Auditing Standards, we have also issued our report dated 
Decem ber 22, 2000 on our consideration of the School Board's internal control over 
financial reporting and our tests of its com pliance w ith certain provisions of law s, 
regulations, contracts and grants. That report is an integral part of an audit perform ed in 

accordance with Government Auditing Standards and should be read in conjunction with 
this report in considering the results of our audit. 

As further discussed in Note 15, the School Board has suffered recurring losses in the 
G eneral Fund and the School Food Service Special Revenue Fund. These funds have 
deficit fund balances of approximately $2.5 million and $600,000, respectively. The impact 
on the School Board's ability to continue to m eet its obligations is dependent upon 

(318) 387-2672 FAX [318) 322-8866 
1100 N 18~h ST * PO Box 4745 * Monroe LA 71211-4745 
MEMBERS OF 1HE AMERICAN INS111UIE Of CER11FIED PUBLIC ACCOUNIAN TS 
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successful execution of its deficit reduction plan. The accom panying financial statem ents 
contain no adjustments which might be required, if any, from the outcome of this 
uncertainty. 

O ur audit w as perform ed for the purpose of form ing an opinion on the general-purpose 
financial statem ents of the School Board taken as a w hole. The accom panying financial 
inform ation listed as Schedules in the Table of Contents is presented for purposes of 
additional analysis and is not a required part of the general-purpose financial statem ents. 

Such information has been subjected to the auditing procedures applied in the audit of the 
general-purpose financial statem ents and, in our opinion, is fairly stated, in all m aterial 
respects, in relation to the general-purpose financial statem ents taken as a w hole. 

The financial inform ation for the previous year w hich is included for com parative purposes 
was taken from the financial report for that year in w hich we expressed an unqualified 
opinion on the general purpose financial statem ents of the School Board. 

(A Professional Accounting Corporation) 

Decem ber 22, 2000 
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CITY OF M ONROE SCHOOL BOARD 

M ONROE, LOUISIANA 

COM BINED BALANCE SllEET - ALL FUND TYPES AND ACCOUNT GROUPS 

JUNE 30, 2000 

ASSETS 

(ash and Cash Equivaletlts 

Investments 

Accounts Receivable 

Due From O ther Goveralmenls: 

Due From Federal Sources 

Due From State Sources 

Due From Local Sources 

Due From Other Funds 

Inventory and Prepaid Expenses 

General Fixed Assets 

Amoun! Available Jn Debt Service Fund 

Amount to be Provided fi)r the Retirem ent 

of General Long-Terlll Dab! 

TOTAl. ASSETS 

LIABII.ITI[:S AND FLINI) EQUITY 
.labilities 

Bank Overdraft 

Accounts Payable 

Salaries and W ages Payat,]e 

Due to Other Funds 

Funds lleld for Otbels 

Amounts Ileld for Other Organizalions 

l)cl~'rred Revenues 

Genelal Obligation Bonds Payable 

( crtificales of lndcbledne~s Payable 

Obligation for Compet~satcd Absences 

Total IAabildies 

}:lind Equity 

Invcslmenl in General Fixed Asscls 

Fund 13aIance (Dcficd): 
Reserved for Invenl:or~ altd Prepaid Expenses 

ftescrved for Capita~ haplovtrnlCnlS 

Reserved for Debt Service 

ftcscrvcd for Salaries aTid W ~gcs 

Unreservcd/Undcsignalcd 

"lotal Fund I quity (l)cfictt) 

TOTAl. I.[ABIIATIES AND FIJNI) EQUITY 

$ 

Governmental Fund Tw ~es 

49,194 $ 

250,000 

,509,806 

4,652,943 

13,259 

Special 

Revenue 

682,296 $ 

856,640 

Debt 

Service 

619,664 $ 

35,309 

$ 6,475,202 $ 9,342,693 $ 3,670,255 $ 

301,093 

4,546,624 

4,093,592 

8,941,309 

(2,466,107) 

$ 

612,110 

2,278,438 

2,126 

,727,384 

(560,125) 

Capital 

Projects 

697,573 

6,953 

704,526 



Fiduciary 

Fund Type 

Agency 

Funds 

474,884 $ 

112,858 

587.742 

587,742 

Account Grou~s 

80,341,475 $ 

80,341,475 

80.341.475 

$ 

General 

Long-Term 

Debt 

3,670,255 

$ 

Total 

(M emorandum Only 
June 30, 

2000 

7,177,256 $ 

362,858 

2,401,755 

4,673,783 

325,443 

9,376,352 

109,663 

80,341,475 

3,670,255 

50,313,085 50,313,085 

53,983,340 $ 

50,575,000 

1,380,000 

2,028,340 

1,610,776 

6,832,015 

9,376,352 

June30, 

1999 

7,254,122 

6,493,398 

2,466,238 

56,665,987 

52,600,000 

1,50~000 

1,991,008 

53,983,340 72,392,351 71,296,19 

3,646,692 

3,670,255 

1,727,384 

(3,026,232) 



 

CITY OF MONROE SCHOOL BOARD 

MUNRO[';, LOUISIANA 

COb|BINED STATEMENT OF R~VENUES. EXPENDITURES AND CHANGES IN FUND BALANCES 

ALL GOVERNM ENTAL FUND TYPES 

FOR THE YEAR ENDED JUNE 30. 2000 

W I1 II COMPARATIVE TOTALS FOR TI|E YEAR ENDED JUNE 30.1999 

It, venue~ 

l~c|l Sou rtei: 

Taxes: 

Ad Valorem 

Sties and U~ Taxes 

E~ ing$ on Invcstnlen~s 

Olhef 

State Sources: 

Umesfficted Grants-in-AH 

Restrleled GranLs-ln Aid 

State Conuibutions to Relitelrle~l Sys ents 

Federal SOu ree|: 

Resuicled GranLS-in-Aid: 

Direc; 

Subgran~ 

Toul Revenues 

EIpenditu res 

Currenl: 

lnsl~ cllon: 

Regular Ptog;ams 

Specla] Programs 

Supporl Services: 

Studenl SPlices 

Ins~ ctlonal Staff 

General Admlnlsuatlou 

Schoo[ Administyatiun 

Business Services 

Plant SPlices 

Tr ansporl~tion 

O~,er suz,pon 

Capital Outlay 

Debt Ser, ke 

Total Expendhums 

~ tess (Deficlen~)) of Reveaues 
Over Expendltur~s 

Other tinanclng Sources (Uses) 

Operallng I ransfers In 

Oper aling q ~ansfers (Ore) 
q ransfer of Indirect (osl 

Proceeds flora Certifleate~ of Indebtedness 

$,0eeJJl Debl 

Revenue Service 

$ 7,611,238 $ 

26,353 

95,618 

I.II3.440 

352.&~4 

6.747.827 

1.636.366 

456.858 

3.588.570 

1.766.644 

332,0t~ 

29,978 

50,240 

32.684.871 

$ 5.192.518 $ 
9~67.SSS 
56.304 82.532 

335.508 

694,$04 

CJNt~l 
Project 

21.532.647 5.394.466 3.626.920 

484.384 190.000 

(203.810) 
(159.597) 

I oral Othe* Finan( ing qot,rces lures) (310.977) 120.977 190.0013 

Jvn~30. June3~ 
]000 1999 

$ 12.368A59 
9.529.949 

833~79 

458~24 

24,388.80g 24.692.398 

1.153D02 1.244.916 
54~72 59.190 

97.612 

10,408.036 

59,799.448 

5~71.065 
1.685.798 

6.761.820 

1.967.650 

501.382 

3.912.067 

1.926.623 

791.781 

4,411,070 

5.444.706 

63.238.904 

5,87t,0~8 

2.025,801 

7.20t.172 

2,076.811 

449,4S7 

3.821.772 

L.836.000 

686,324 

7.911.987 

5.318.930 

66,467,029 

excess (I)eficienc)) of Re, ellues (Ires 

F~ee~aieures and O0,er ~i~lart~~, g Sources (t.'ses~ (262.44~) 50.240 70.584 (3.297.831) (3.439.45.~) (5.837.292I 

.~ und Balance (I)eacit) at II egiuldng of Year (2.203.658) I.II7.019 3.599.671 6.944.523 9.457.555 I5.294.847 

1" UNI) RAI AN( E (DEF ICI'I ) &'l ENI) OI~ YEAR $ (2.466A 07) $ 1.167.259 $ 3.670,255 $ 3.646.692 $ 6.01 g.099 $ 9.457.555 

I he accompanylt~g i,ntes at(, all Integral paO of~is []fianci31 statement 



 

CITY OF M ONROE SCHOOL BOARD 

M ONROE, LOUISIANA 

COM BINED STATEM ENT OF REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 
GENERAl, FUND, CAPITAL PROJECTS FUND AND SPECIAL REVENUE FUNDS 

FOR THE YEAR ENDED JUNE 30, 2000 

Revenues 

I.oetl Sources: 
Ad Valnrem "Iaxes 

Sales & Use Taxes 

Earningl on Investments 

Other 

State Sources: 

Unrestricted Grants-J1 A~d 

Restricted G;ants-hi-Aid 

Othe[ Slate Revenue 

Federal Sources: 

Restricted Grants-in-Aid: 

Direct 

Subgrauls 

1oral Revenues 

Elpendilures 

Current: 

Instruction: 

Regular Programs 

Special Prob~ams 

Support Services: 

Studenl Services 

Instructional Staff 

General Admlnistratiol~ 

Sch~ l Adnlln isIralion 

Business Services 

Plant Services 

Trauspoflatiou 

Other Support 

Capital Outlay 

Inlerest and Fiscal Charge~ 

Total Expelldilllrcs 

h cess (Deficiency) of Revcn,,ts Ov,, Expeadit urea 

Other Financing Sources (Uses) 
Operating Transfers In 

Opera0ug 3 raus fees (Oklt) 
] rans ft'r of ]ndfiect Cost 

I oan Proceeds 

"1 otal Other Fimmc nlg SOUTCeS (Uses 

Excess (Deficiency) of Ret eut, es and Other 

Sources Oser Expendilores and Other USes 

FUND BALANCE (DEFI ('It[) AT F ND OF YEAR 

I he accoulpauyiug notes are all integt* I part of this financial statement 

7,611,238 

26,353 

95,618 

24,388,808 

459,098 

54,672 

7,285,000 

53,000 

104,200 

Variance - 

Favorable 

(Unfavorable 

326,238 

(26,647) 
(8,582) 

11,802) 
(4,518) 

97,612 90.190 7,422 

2,415,643 

4,194,842 

32,684,871 

48,528 

470,574) 
159,597 

(262,449) 

(2,203,658) 

12.290,936 

4,273,700 

32,575,141 

(123,853 

473,412 

220,000 

(377,265 

(2,203,658 

(124,707) 
78,858 

09,730) 

72,381 

2,838 

60,403 

4,816 

14,816 



!;,626,920 

3,621,,920 

,29"~,831 ) 

6,944 523 

3,646 692 

Variance - 

Favorable 

(Un favorzble 



 

CITY OF M ONROE SCHOOL BOARD 

M ONROE, LOUISIANA 

COM BINED STATEM ENT OF REVENUES, EXPENDITURES AND 

CIIANGES IN FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL 
GENERAL FUND, CAPITAL PROJECTS FUND AND SPECIAL REVENUE FUNDS (CONCLUDED 

FOR TIlE YEAR ENDED JUNE 30, 2000 

Revenues 

Local Sources: 

Sales & Use Taxes 

Earnings on Investments 

Other 

State Sources: 

Unrestricted Grants-in-Aid 

Restricted Grants-in-Aid 

Federal Sources: 

Restricted Grants-in-Aid: 

Direct 

Subgrants 

Total Revenues 

Excess (lIeflciency) of Revenues O~er Expenditures 

Other Financing Sources (Uses) 
I ransfcr of Indirect Cos~ 

Operating "I ransl~s In 

Operating Transl}rs (()at) 

"1 otal Olbcr I:inancin~: Sour( cs (Uses 

Excess (I)eflcicnc)) of Revenues and Other 
Sources Oser Expendilurcs and Other Uses 

F'und Balance at Bcgirm ing of Year 

FI]NII BAI,ANCE A'I END OF YI- AB 

I hc accompanying notes ale an integlal part of this financial statement 

StJeclal Revenue Funds 

9,967,558 

56,304 

335,508 

1,297,952 

9,110,084 

6,287,448 

7,267,009 

(159,597) 
484.384 

(203,810) 
20,977 

50,240 

17,019 

67,259 

Budget 

9,954,700 

60.000 

317.700 

1,381,241 

9,760,453 

6,898,471 

6,884,889 

(185,387) 
489,412 

(206,000) 
98,025 

56,854) 

17.019 

Variance- 

Favorable 

Unfavorable 

12,858 

(3,696 
17.808 

(83,289) 
650,369) 

611,023 

(382,120) 

791.278 

84.142 

25,790 

(5,028 
2,190 



 

CITY O F M O NRO E SCItO O L BO A RD 
M O NRO E, LO UISIANA 

N O TES TO FINAN CIAL STATEM ENTS 
FO R  TH E Y EAR ENDED JUNE 30, 2000 

Note 1 - Su m m ary of Significant Accounting Policies 

OR GA I VIZA TION  

The City of M onroe School Board (the School Board) is governed by a seven-member 
board, each of whom is elected from  a single m em ber district. It operates under the 
anlhority of the City of M onroe Charter of 1900, as am ended by the M ayor-Council 
Hom e Rule Charter for the City of M onroe, adopted in August 1979. The School board 
is an thorized to establish and operate public schools w ithin the City of M onroe. 

The school system is com posed of a central offi ce, 20 schools and 2 support facilities. 
The school system serves approxim ately 10,700 students. The School Board em ploys 
approxim ately 1,300 persons of which over 950 are directly involved in the instru ctional 
process. The rem ainder provide ancillary support such as general adm inistration, repair 
an d m aintenance, bus transportation an d food service. The regular school term norm ally 
begins during the latter half of August and runs until the end of M ay. 

REPORTIN G EN TITY 

The School Board is the basic level of governm ent which has oversight responsibility 
and control over all activities related to public school education in lhe city of M onroe. 
'File School Board receives funding from  Federal, state and local sources and m ust 
com ply with the requirem ents of those funding source entities. However, the School 
Board is not included in any other governm ental reporting entity as defined by 
Governmental Accounting Standards Board (GASB) Statement No. 14 The Reporting 
Entily, since the m em bers of the School Board are elected by the public and have 
decision m aking authority, the authority to levy taxes, the power to designate 
m an agem ent, the ability to significantly influence operations and prim ary accountability 
for fiscal m atters. 

A. f'und Accounting 

The accounts of the School Board are organized on the basis of funds and account 
groups, each of w hich is considered a separate accounting entity. The operations 
of each fund are accounted for w ith a separate set of self-balan cing accounts that 
com prise its assets, liabilities, fund equity, revenue and expenditures. An account 
group, on the other hand, is a finan cial reporting device designed to provide 
accountability for certain assets and liabilities that are not recorded in the funds 
because they do not directly affect net expendable available financial resources. 
Funds and account groups used in this report as com pared to School Board 
tern finology are as follows: 



 

CITY O F M O NRO E SCH O O L BO ARD 
M O NRO E, LO UISIANA 

NO TES TO  FINA NCIAL STATEM ENTS 
FO R TH E Y EAR ENDED JUNE 30, 2000 

This Report 
General Fund 

Special Revenue Funds 

School Board Term inoloev 
General Fund 
Payroll Fund 
Insurance Funds 

Title I, II and V I Grant Program s 
Special Education Grant Program s 
Vocational and Adult Education Funds 
M agnet Schools A ssistance Program Funds 
School Food Service Funds 
Sales Tax Funds 
State Grant Funds 
Drug Free Funds 
M agnet School Funds 
Other Special Revenue Funds 

Capital Projects Fund Construction Fund 

D ebt Serv ice Funds Bond Redem ption Fund 
Loan Repaym ent Fund 

Fiduciary Fund Type - 
A gency School Activity Funds 

G eneral Fixed A ssets 
Account Group 

Generall.ong-Term 
Debt Account 
Group 

Real Estate, Furniture, Fixtures and 
Equipm ent Accounts 

Accum ulated Com pensated 
Absences, Bonds and Certificates 
of Indebtedness 

Governm ental resources are allocated to mad accounted for in the individual funds 
based upon the purpose for which they are to be spent and the m eans by which 
spending activities are controlled. The funds are grouped into the following generic 
fund types: 

G O V ERN M ENTAL FUND S 

All govern m ental funds are accounted for on a spending or "financial flow " 
m easurelnent focus. This m eans that only current assets an d current liabilities are 

generally included on their balance sheets. Their reported fund balance (net current 
assets) is considered a measure of"available spendable resources". Governmental 
fund operating statements present increases (revenues and other financing sources) 
and decreases (expenditures and other financing uses) in net current assets. 



 

CITY O F M O NRO E SCH O O L BO A RD 
M O NRO E, LO UISIANA 

NO TES TO FINANCIAL STA TEM EN TS 
FO R TH E YEAR ENDED JUNE 30, 2000 

Accordingly, they are said to present a sum m ary of sources and uses of available 
spendable resources during a period. 

The School Board uses the follow ing governm ental fund types 

General Fund - The General Fund is the general operating fund of the School 
Board. It is used to account for all financial resources except those required to be 
accounted for in another fund. 

Special Revenue Funds - These funds are used to account for the proceeds of 
specific revenue sources that are legally restricted for specific expenditure purposes, 
as follow s: 

Title I of the Elementary and Secondary Education Act (ESEA) is a Federally- 
financed program for educationally deprived school children residing in areas 
having high concentrations of children from low -incom e fam ilies. The Title I 

services are provided through various projects which are designed to lneet the 
special needs of educationally deprived children. The activities supplem ent rather 
thma replace state and locally m andated activities. 

Title II (Eisenhower Professional Development) of ESEA is a Federal program 
which provides funds for m ath and science related program s. 

Title V I of ESEA is a Federal program which provides funds to the School Board 
for equipm ent, books, supplies and other approved grant item s. 

Special Education Program s include Federally financed program s established under 
various public laws to provide free appropriate education for all identified 
handicapped children from preschool to 21 years of age in the least restrictive 
environm ent. 

Vocational and Adult Education Funds are used to m ore fully develop tile academ ic 
and occupational skills of students to enhance their ability to com pete in a 
technologically advancing workplace. 

School Food Services is used to account for the activities of school food serviccs, 
breakfast and lunch revenues and expenditures incurred in providing services to 
pupils. 

The Sales 'Fax Funds account for the collection and distribution of the sales tax 
levies for the School Board. All of the sales taxes collected under the pre-1994 tax 
is dedicated to supplem ent other revenues available to the School Board for the 



 

CITY O F M O NRO E SCH O OL BO ARD 
M O NRO E, LO UISIANA 

NO TES TO FINANCIAL STATEM ENTS 
FO R TH E Y EAR ENDED JUNE 30, 2000 

paym ent of salaries of teachers and other School Board personnel. Of the tax passed 
by the voters in 1994, seventy percent of the tax collected is dedicated for sim ilar 
purposes, w ith the balance dedicated for instructional purp oses. 

State Grant Funds are used to account for the proceeds of specific state grants 
supporting the M ultisensory Arts Program , Textbooks, Classroom Based 
Technology, M odel Early Childhood, Gilled/Talented and other specific program s. 

Drug Free Schools Funds (Title IV of ESEA) are used for raising the drug abuse 
aw areness of students and to provide an atm osphere for a drug-free learning 
environm ent. 

The Other Special Revenue Funds account for various grants provided to the Schoo 
Board by governm ent, corp orate and other gran tors. 

D ebt Service Funds - The Debt Service Funds are used to accum ulate resources used 
for the paym ent of long-term indebtedness principal, interest and related fiscal 
charges. 

Capital Projects Fund - This fund is used to account for resources accumulated an d 
expended for the acquisition or conslru ction of general fixed assets. 

FIDUCIARY FUNDS 
Agency Funds - These funds are used to account for assets held by the School Board 
in a tru stee capacity or as an agent for individuals, private organizations or other 
govern m ental units and/or other funds. The School Activity Fund accounts for all 
individual school activity funds. W hile these funds are under the superv ision of the 
School Board, they belong to the individual schools or their student bodies and arc 
not available for use by the School Board. 

ACCO UNT G R O U PS 

Account groups are not "funds". Rather, they are concern ed only w ith the 
measurement of finan cial position related to noncurrent assets (general fixed assets) 
and noncurrent liabilities (general long-term debt). They are not involved with 
m easurem ent of results of operations. The School Board uses the following account 

gn)ups: 

General Fixed Assets Account Group - This account group is established to account 
for all fixed assets of the School Board except those reported in the City of M onroe, 
Louisiana, financial statem ents. 
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General Long-Term D ebt Account Group - This account group is established to 
account for all long-term  obligations of the School Board, including com pensated 
absences and bond obligations. 

B. Total Columns on Com bined Statements-Overview 

Total colum ns on the Com bined Statem ents-Overview are captioned "M em orandum 
Only" to indicate that they are presented only to facilitate financial analysis and do 
not present financial position or results of operations in conform ity w ith generally 
aecc, pted accounting principles. N either is such data com parable to a consolidation. 
lnterfund elim inations have not been m ade in the aggregation of this data. 

C Basis of Accounting 

Basis of accounting refers to when revenues and expenditures are recognized in the 
accounts and reported in the financial statem ents. Basis ofaccotmting relates to the 
tim ing of the m easurem ents m ade, regardless of the m easurem ent focus applied. 

All govern m ental and agency funds are accounted for using the m odified accrual 
basis of accounting. Revenues are recognized when they becom e m easurable and 
available. Expenditures are generally recognized under the m odified accrual basis 
of accounting when the related fund liability is incurred. 

D . Budgets 

Anrmal appropriated budgets are adopted by the School Board on the General Fund, 

all Special Revenue Funds, the Capital Projects Fund and the Debt Service Fund. 
Budgets ar c prepared on the m odified accrual basis of accounting. Budget anaounls 
included in the accom panying general-purpose financial statem ents include the 
original adopted budget plus all am endm ents. The School Board follow s these 
procedures in establishing the budgetary data reflected in these financial statem ents: 

1. The Superintendent subm its to the School Board a proposed consolidating 
General Fund operating budget for the succeeding year. 

2. This proposed consolidating budget is adopted by the School Board no later 
than Septem ber 15 of that succeeding year, with the final anaended budget for 
the current year being adopted in June. 

A public hearing is scheduled by the School Board after allow ing for at least 
ten days notice to the public at the tim e the proposed budget is initially 
subm itted to the Board. 
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4. Any revision requiring alteration of levels of expenditures or transfers between 
funds m ust be approved by the School Board. 

5. Operating appropriations, to the extent not expended, lapse at year end 

E. Encumbrances 

Encum brances represent comm itm ents related to unperform ed contracts for goods 
or services. Encum brance accounting - under which purchase orders, contracts m~d 
other com m itm ents for the expenditure of resources are recorded to reserve that 
portion of the applicable appropriation - is utilized in the govern m ental funds. 
Outstanding encum brances are reversed at year end, resulting in liabilities and 
expenditures in the individual funds. 

ft. [nveslnlents 

Investm ents, consisting of certificates of deposit, are stated at am ollized cost in 
accordance with the provisions of GA SB Statem ent N o. 31. 

(J. ]npelllories 

Inventory of the School Food Service Fund consists of food and supplies. The 
inventories are recorded as an expenditure as they are consum ed. Inventory is 

valued at cost on the first-in, first-out (FIFO) method. Commodities provided 1o the 
School Board by the United States Department of Agriculture (USDA) through the 
state D epartm ent of Education are reflected as revenue w hen received and as an 
expenditure when consum ed. Com m odities are valued at am ounts assigned by the 
U SDA . 

1L General Fixed Assets and Long-Term Liabilities 

General Fixed Assets - General fixed assets have been acquired for general 
govern m ental purposes. Assets purchased are recorded as expenditures in the 
governm ental funds and capitalized at cost in the General Fixed Assets Account 

Group (GFAAG). Donated assets are recorded at fair market value on the date of 
the donation. W here historical cost and other relevant data are unavailable, var ious 
equipm ent and structures on school prem ises have been stated at estim ated lfistorical 
cost as determ ined by applying construction cost indexes to estim ated replacem ent 
cost as perm itted by National Council on Govermnental Accounting Statem ent 1, 
Par agraph 47. 
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General fixed asset values determ ined by use of estim ates is less than 20% . N o 
depreciation has been provided on geueral fixed assets. 

Long-Term D ebt - Long-term  debt is recognized as a liability of a governm ental 
fund when due. For other long-'term  obligations, on'ty thal portion expected to be 
financed from  available spendable resources is reported as a fund liability of a 
governm ental fund. The rem aining portion is reported in the General Long-Term 
Debt Account Group (GLTDAG). The School Board reports accumulated sick 
leave, outstanding bond indebtedness and other long-term debt obligations in the 
GLTDA G . 

Fund Reserves 

Fund reserves are portions of fund equity that ar e legally restricted for future use 
and are therefore not available for current operations. The fund halance reserved for 
inventories represents the cost of inventories on han d an d is, therefore, not available 
for expenditures. 

.L Compensated Absences 

All em ployees receive ten sick days each year, with the unused portion being 
accum ulated and carried forw ard. Upon retirem ent, em ployees with twenty year s 
of service or m ore are paid for up to 25 days of accum ulated sick leave. Only 
em ployees who work 12 calendar m onths per year earn vacation days. Effective 
July 1, 1994 the School Board revised its policy regarding paym ent of accum ulated 
v~cation days to allow for a m axim um accum ulation and paym ent of no m ore tha~a 
30 days w ith persons credited w ith days in excess of 30 as of the effective date 
being grandfathered in at their current accum ulation up to 45 days. 

K. Sale, s and Use Taxes 

The vòters of Ouaehita Parish au'thorizedt 'the City of M onroe Sc, hoo~ P, oar~ and the 

Ouachita Parish School Board to jointly levy and collect a 1/2 of 1% sales and use 
tax. The net proceeds of the tax are to be allocated and prorated between the two 
school boards annually on the basis of average daily m em bership for the preceding 
school year. Eighty-eight percent of the sales and use tax revenues received by the 
School Board is to be used for the paym ent of the salaries for leachers, as defined 
by the Louisiana State Departm ent of Education and the rem aining tw elve percent 
is to be used for the paym ent of salaries to designated personnel other than teachers. 
In M arch, 1994, the voters of th e City of M onroe approved the levy of a 1/2 of 1%  
s~les and use tax effective July 1, 1994. The net proceeds of th e tax are to 
supplem ent salaries and benefits of certified teachers and other personnel and to 
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provide additional funds for instructional activities. 

L. Comparative Total D ata 

Com parative total data for the prior year have been presented in the accom panying 
general-purpose financial statem ents in order to provide an understanding of 
changes in the School Board's financial position and operations. H owever, 
com parative data have not been presented in all statem ents because their inclusion 
would m ake certain statem ents unduly com plex an d difficult to understand. Various 
reclassifications have been m ade to the prior year financial statem ents to m ak e them 
com parable to current year presentation. 

Note 2 - ]Excess of Expenditures O ver Appropriations and Deficit Fund Balance 

A ctual expenditures an d other finan cing uses did not exceed budgeted expenditures and 
other financing uses on any fund w ith an adopted budget by m ore than 5% . 

A deficit unreselwed/undesignated fund balance of approxim ately $2.5 m illion exists in 
1he General Fund, and the School Food Services Special Revenue Fund has a deficit of 
apt)roxim atety $584,000. It is expected that these deficits will be cleared by future 
revenues and operational changes w ithin the school system . 

Note 3 - Cash and Certificates of Deposit 

The School Board's cash and certificates of deposit consist of deposits with financial 
institutions. The certificates of deposit have varying m aturities. The School Board's 
investm ent policy is govern ed by state statutes. Perm issible investm ents include direct 
obligations of the U .S. Govern m ent and agency securities, certificates of deposit, and 
savings accounts or savings certificates of savings an d loan associations and repurchase 
agreem ents. Collateral is required for dem an d deposits, certificates of deposit, savings 
ce~lificates of savings and loan associations and repurchase agreem ents at 100% of all 
am ounts not covered by deposit insurance. Obligations that m ay be pledged as collateral 
are obligations of the United States goveru m ent and its agencies and obligations of the 
stale and its subdivisions. 

The following is a schedule of the School Board's cash an d certificates of deposit at Juuc 
30, 2000. D ifferences between School Board an d bank balances arise because of the net 
effect of deposits in transit and outstanding checks. 
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('.ash on Deposit $ 
Cash Equivalents 
Certificates of Deposit 
Other 

Certificates of D eposit 

School Board 
Balance 

B ank 
Balance 

980,570 $ 1,685,800 

5,675,000 
46,802 
250.000 

5,675,000 
46,802 
250.000 

7.657.602 

The School Board's investm ents and deposits at June 30, 2000 are categorized below to 
give an indication of the level of risk assum ed by the School Board at year-end. 
Category 1 includes investm ents that are insured or registered o1" for which the securities 
are held by the School Board or its safekeeping agent in the School Board's nam e. 
Category 2 includes uninsured and unregistered investm ents for which the securities are 
held by the financial institution's trust departm ent or safekeeping agent in the School 
Board's nam e. Category 3 includes uninsured and unregistered investm ents for which 
the securities are held by the financial institution, or by its trust departm ent or 
safekeeping agent but not in the School Board's nam e. 

Insured D eposits 
Uninsured D eposits 

Collateralized 

Total D eposits 

Risk Category 

$ 300,000 $ 

7,296,137 

2 

61,465 

61.465 

Investm ents of the School Board as of June 30, 2000 consisted entirely of a certificate 
of deposit with a carrying and m arket value of $250,000 and is held by the School 
Board's agent in the School Board's name (Risk Category 1). 

N ote 4 - A d V alorem  Taxes 

The City of M onroe bills and collects property taxes for the School Board using the 
assessed  values determ ined by the tax assessor of Ouachita Parish. For the year ended 
June 30, 2000, taxes of 49.24 m ills w ere levied on property with assessed valuations 
totaling $293,331,133 and were dedicated as follows: 

16 



 

CITY O F M O NRO E SCH O O L BO ARD 
M O NRO E, LO UISIANA 

NO TES TO FINANCIAl, STATEM ENTS 
FO R TH E Y EAR ENDED JUNE 30, 2000 

School Operations, M aintenance, Aid and Support 
Series 1994 Bonds D ebt Service 
Series 1995 Bonds D ebt Service 

The School Board's portion of the total taxes originally levied was $14,443,625, of 
which $12,320,503 was assessed on property owners and $2,123,122 was as sessed under 
Homestead Exemption. The School Board collected $12,803,756 through June 30, 2000 
of which only a nom inal am ount w as for prior year levies. Approxim ately 77%  of the 
hmnestead exem ption is not appropriated by the state of Louisiana an d therefore is not 
collected. 

Pronertv Tax C alendar 

M illage Rates A dopted 
Levy Date 
Tax Bills M ailed 
Total Taxes A re D ue 
Lien Date 

July 20, 1999 
N ovem ber 3, 1999 
N ovem ber 3, 1999 
Decem ber 31, 1999 
January 1, 2000 

Assessed values are established by the Ouachita Parish Tax Assessor each year on a 
uniform basis at the follow ing ratios to fair m arket value. 

10%  Land 
10%  Residential hnprovem ents 
15%  Industrial Im provem ents 

Note 5 - G eneral Fixed A ssets 

15%  M achinery 
15%  Com m ercial hnprovem ents 
25%  Public Serv ice Properties, 

Excluding Land 

A sum mary  of changes in general fixed assets for the year ended June 30, 2000, follows 

1.and $ 
Buildings 
Im provem ents Other 
Than Buildings 

Equipm ent & Furn iture 
Construction in Progress 
TOTA 1. $ 

Balance 
July 1, 
1999 Additions Retirem ents 

1,110,809 $ 
16,046,299 

49,672,696 
9,257,159 

76,086,963 

235,000 $ 
3.391.920 

0 
627,592 

0 $ 
0 

0 
0 

Balancc 
June 30, 
2000 
1,345,809 
19,438,219 

49,672,696 
9.884.751 

0 $ 80,341,475 
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Note 6 - Significant Concentrations of Risk 

Am ounts due from  governm ental agencies represent substantially all of receivables 

from outside sources. The School Board derives a majority of its revenue from grants 
by governm ental agencies and is, therefore, econom ically dependent upon these grants. 

Note 7 - Pension and Retirem ent Plans 

State-sponsored Plans 

Substantially all em ployees of the School Board are m em bers of two statewide 
retirem ent system s which are m ultiple-em ployer, cost-sharing public em ployee 
retirem ent system s. In general, professional em ployees such as teachers, principals and 
lunchroom workers are m em bers of the Louisiana Teachers' Retirem ent System 

(TI~,S); other employees, such as custodial personnel and bus operators, are members of 
the I Jouisiana School Employees' Retirement System (LSERS). Generally, all full-time 
em ployees are eligible to participate in the system s, with employee benefits vesting after 
10 years of service. 

Under the TRS Regular Plan, there are two retirem ent fom lulae: the 2%  form ula and 
the 2.5% form ula. Participan ts m ay retire under the 2% form ula at age 60 with at least 
10 years of service credit or at any age with 20 years of service credit, tinder the 2.5% 
form ula, participants m ay retire at age 65 w ith 20 year s of service credit; at age 55 w ith 
25 years of service credit; or at any age w ith 30 year s of service credit. The retirem ent 
benefit form ula is based on the average salary of the 36 highest consecutive m onths 
tim es Ihe applicable retirem ent percentage form ula. 
Under the TRS-Plan  A , norm al retirem ent is generally at may age w ith 30 or nm re years 
credited service, and at the age of 55 with at least 25 years of credited service and at age 
60 w ith at least 10 year s of credited service. The retirem ent benefit lbrm ula is generally 
3%  tim es the average salary of the 36 highest successive m onths. 

Ftm diag Policy: As provided by statute, the School Board's em ployer contributions to 
the TRS ar e funded by the Stale of Louisiana lhrough expenditures by the School Board 

of state M ininmm Foundation Program (MFP) funds and local ad valorem and sales 
taxes. State statutes also require covered em ployees to contribute a percentage of their 
salaries to the system . A s further provided by statute, the em ployer contributions are 

deternfined by actuarial valuation and arc subject to change each year based on the 
results of the valuation for the system s's prior fiscal year. The School Board's 
conlril)utiotls to the TRS plans for the years ended June 30, 2000, 1999 an d 1998 were 
$,1,425,424; $4,923,325; and $4,479,650, respectively, equal to the statutorily required 
contributions in each year. 
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The TRS issues an annual, publicly-available financial report thal includes financial 
statem ents and required supplem entary inform ation for the retirem ent system . The 
report m ay be obtained by writing the Teachers' Retirem ent System , P.O . Box 94123, 
Baton Rouge, Louisiana 70804-9123 or by calling (504) 925-6446. 

Em ployees participating in the LSERS are eligible for norm al retirem ent after 30 years 
of service at any age, 25 year s of service at age 55, or 10 year s of service at age 60. The 
m axim um retirem ent allowan ce is computed at 2.5%  tim es the highest 36 m onths of 
average salary , tim es the years of service plus a supplem ent of $2.00 per m onth tim es 
the year s of service. 

Funding Policy: As provided by statute, the School Board's em ployer contributions to 
the LSERS are funded by the State of Louisiana through expenditures by the School 
Board of state M FP funds and local ad valorem and sales taxes. State statutes also 
require covered employees to contribute a percentage of their salaries to the system . A s 
fmlher provided by statute, the em ployer contributions are determ ined by actuarial 

valuation and are subject to change each year based on the results of the valuation for 
the system s's prior fiscal year. The School Board's contributions to the LSERS plans for 
the years ended June 30, 200(I, 1999 and 1998 were nil; $156,828; and $152,825, 
re,;pectively, equal to the statutorily required contributions in each year. Due to the 
phm 's overfunded status, no contribution w as required for the fiscal year ending June 
30, 2000. 

The LSERS issues an an nual, publicly-available financial report that includes financial 
statem ents and required supplem entary  inform ation for the retirem ent system . The 
report m ay be obtained by writing the Louisiana School Em ployees' Retirem ent System , 
P.O. Box 44516, Capitol Station, Baton Rouge, Louisiana 70804 or by calling (504) 
925-6484. 

School Board-Sponsored Plan 

Dtuing fiscal 1996, the School Board adopted for its em ployees a deterred com pensation 

plan  created in accordance with Internal Revenue Code (IRC) Section 457. The plata, 
availaM c to all School Board em ployees, perm its them to defer a portion of their salaries 
until fiature years. The School Board does not m ake any contributions to the plan. The 
deferred com pensation is not available to em ployees until term ination, retirem ent or 
unforeseen em ergency. The deferred com pensation is available to em ployee's 
bencficiaries in ease of death. 

Under the tenns of a plan established in accordance w ith the terms of the am ended IRC 
Section 457, all compensation deferred under the plan, all property and rights acquired 
w ith those am ounts and all incom e attributable to those am ounts and rights are solely the 
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property and rights of the participants and their beneficiaries. A s required by the 
am ended IRC Section 457, the School Board has  established custodial accounts with an  
unrelated third party adm inistrator who holds in trust the assets and incom e of the plan. 
The trustee holds assets with a fair m arket value of $175,157 at June 30, 2000. 

The School Board implem ented GASB Statem ent No. 32, Accounting and Financial 

Reporting for Internal Revenue Code Section 457 Deferred Compensation Plans in 
fiscal 2000. Under this statem ent, govem m ents who have no responsibility for the plans 
and are not fom aally considered the plan 's trustee are not required to report the plan in 
their financial statem ents. Since the plan's incom e and assets are held in tru st by an 
urn'elated third party, the as sets and related liability are no longer presented in the School 
Board's financial statem ents. 

Note 8 - ()tiler Em ployee and Postem ploym ent Benefits 

The School Board offers a cafeteria plan fringe benefit program under the Intern al 
Revenue Code Section 125 for all em ployees who elect to participate. The Plan  covers 
the em ployees' 50%  share of the cost of group health coverage. 

Group health and life insurance is provided to participating em ployees and retirees 
through the State Em ployee Group Benefits Program . In fiscal 2000, the School Boar d 
paid $3,573,174 in connection with providing these benefits, including $951,691 
attributable to 379 retirees, 

Note 9 - G ener,'d Long-Term  Debt 

The follow ing is a sum m ary of changes in Long-Term Debt for the year ended June 30 
2000: 

Bonds - 1994 
Bonds- 1995 
Certificates of 
Indebtedness 

Com pensated 
Absences. Net 

Balance 
July 1, 
1999 Increases Decreases 

28,105,000 $ 
24,495,000 

1,500,000 

1,145,000 
880,000 

Balance 
June 30, 
2000 

26,960,000 
23.615,000 

120,000 1,380,000 

1,991,008 37,332 2,028,340 

$ 56.091,008 
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Debt service requirem ents to m aturity on all School Board General Obligation Bonds 
am d certificates of indebtedness outstanding at June 30, 2000, including interest of 
$25,658,459 at rates ranging from 4.6% to 9% , is as follows: 

Year Ending 
June 30, 
2001 
2002 
2003 
2004 
2005 

2006-2010 
2011-2015 

TOTA L 

Note 10 - Lease Com m itm ents and R ental Expense 

Operating Leases 

Total Principal 
&  Interest D ue 

$ 5,353,893 
5,315,763 
5,297,932 
5,272,078 
5,275,347 
26,822,856 
24,275,590 

77.613.459 

The School Board leases various item s of equipm ent and facilities under lease 

agreements which are subject to annual reappropriation clauses. Generally, as 
equipm ent leases expire, they are replaced with other leases. 

Note 11 - lnterfund R eceivables and Payables 

Individual balances due to/from other funds at June 30, 2000, are as follows 

Govcrnm ental Funds: 
General Fund 
Debt Service Funds 
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Due From 
Other 
Funds 

4,652,943 
2,015,282 

D ue to 

Other 
Funds 

4,093,592 
0 
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Special Revenue Funds: 
ESEA Title I 
ESEA Title II 
Title V] 
Special Education 
Vocational/A dult Education 
School Food Services 
Sales Tax 
Slate Grant 
D rug Free 
M agnet Schools 
O ther Grants 

TOTA L 

N ote 12 - Interflm d T ransfers 

482,538 
0 
0 

14,168 
14,059 
115,018 

2,041,141 
6,696 

0 
23,606 
10.901 

1,645,247 
48,745 
25,136 
512,892 
1'79,133 
735,919 

1,281,188 
246,098 
23,350 
54,520 
530.532 

$ 9,376,352 $ 9,376,352 

l)uring fiscal 2000, the Sales Tax Funds transferred $203,810 to the School Food 
Servicc Fund for sales taxes collected for the paym ent of salaries. The General Fund 
transferred $372,310 to the School Food Service Fund which represented M inim mn 
Foundation Program funds applicable to the School Food Service Fund. Further, the 
General Fund transferred $38,784; $19,752 and $53,538 to the English Proficiency 
Fund, the Gifted and Talented Fund and the L.E.A .P. Rem ediation Fund, respectively, 
representing state grant funds supporting these program s which were receipted into lhe 
GencrM Fund. Certain Special Revenue funds transferred to (he General Fund 
reimbursements of indirect costs totaling $159,597 according to rates approved by 
various grantor agencies. 

Note 13 - Risk Financing A ctivities 

The School Board m anages its exposure under general liability, fleet, and errors and 

omissions through the purchase of commercial insurance. Qualifying employees and 
rclirccs m ay participate in the stale gro up m edical an d life insurance plan. Risk of loss 
under w orkers' com pensation statutes is self-insured by the School Board for up to 
$200,000 per occurrence, w ith reinsurance coverage in force for losses in excess of that 
anm unt. The self-insured plan is adm inistered by a third parly, w ith the claim s under 
the self-insured am ount paid by the General Fund; certain Special Revenue funds 
reim burse the General Fund for paym ent of their claim s. Consistent w ith the provisions 

of GASB Statement No. 10 Accounting and Financial Reporting for Risk Financing and 
Related Insurance Issues, the School Board uses the General Fund to account for its risk 
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financing activities. During the year ended June 30, 2000, the School Board incurred 
and paid claim s under the worker's compensation plan of approximately $280,000 net 
ot'reim bursem ents. There were 11o m aterial claim s outstanding at June 30, 2000 or 1999. 

Note 14 - Litigation and Contingencies 

The School Board is a defendant in several lawsuits. M an agem ent and legal counsel for 
the School Board believe that the potential claim s against the School Board, not covered 
by insurance, would not m aterially affect the School Board's financial position. 

Note 15 - Defici! Reduction Plan 

A s previously discussed in Note 2, the General Fund and the School Food Service Fund 
have deficit fund balances of approxim ately $2.5 m illion and $600,000 respectively, at 
June 30, 2000. The General Fund reduced its current year operating deficit to 
approxim ately $300,000 from its fiscal 1999 level of $1.6 million. The Board and the 
Adm inistration realize that redt, ction of the deficit fund balances is im portant for the 
ongoing fiscal health of the school district. A com prehensive plan has been developed 
an d implemented in fiscal 2001 which provides for over $600,000 in revenues over 
expenditures in tile General Fund. This w ill be accom plished through reducing teaching 
staff by 31 positions and by budgeting M FP revenues using a student count 
approxim ately 66 students low er than  the actual, certified count. The School Food 
Services Fund is expected to have a m odest excess of revenues over expenditures due to 
low er food costs and revised labor budgets. The Adm inistration and the Board have 
developed new reporting tools which are review ed on a regular basis to allow for 
m onitoring of the plan and school system 's financial position. 
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SU PPLEM ENTA RY SC H ED U LES - 
FINA NCIAL SCH EDULES O F INDIVIDUA L FUNDS 



SPECIAL REVENUE FUNDS 

B. Title II (Eisenhower Professional Development) of ESEA is a Federal program which provides 
funds figr m athem atics and science related program s. 

C. Title VI of ESEA is a program by which the Federal governm ent provides funds to the School 

Board ]br equipm ent and other item s approved under the grant contract. 

D . Special Education funds are Federally-financed progr am s providing free appropriate education 
for all identified handicapped children from 3 to 21 years of age in the least restrictive 

environm ent. 

E Vocational and A dult Education funds are used to m ore fully develop the academ ic and 
occupational skills of students to enhance their ability to com pete in a technologically 

advancing w orkplace. 

F. School Food Services is used to account for the Revenues and Expenditures incurred, in 
providing to pupils, breakfast and lunch services during the school year and in the Sum m er 

Feeding program . 

G 

It 

The Sales Tax Funds account for the collection and distribution of the sales tax levies for the 
School 13oard. A ll of the sales taxes collected under the pre-1994 tax is dedicated to 
supplem ent other revenues available to the School Board for the paym ent of salaries of teachers 
and other School Board personnel. Of the tax passed by the voters in 1994, seventy percent of 
the tax collected is dedicated for sim ilar purposes, w ith the balance dedicated for instructional 

purposes. 

The State Gran t Funds account for Louisiana D epartm ent of Education grants for program s 
such as the M odel Early Childhood, the M ultisensory Arts Program , Classroom Based 

Technology and Gilled/Talented. 

I. Drug Frec Schools (Title IV of ESEA) lan ds are used for raising the awareness of students to 
the dangers of drug abuse and to prom ote an atm osphere for a drug-free learning environm ent. 

3. Other Special Revenue Funds account for the revenues and expenditures associated with grants 
provided 1o the School Board by other governm ental and nongovern m ental entities, including 
the Corporation for National Comm unity Service, the Foundation for the M id South, and the 
United States and Louisiana D epartm ents of Education. 



 

ASSETS 

(?ash 

Investm ents 

Accounts Receivable 

Due From O ther G overnm enls: 

Due From Federal gources 

Due From State Sources 

Due From Local Sources 

Due From O ther Funds 

Inventory 

Prepaid Expenditur~s 

TOTAL ASSETS 

CITY OF M ONROE SCHOOL BOARD 

M ONROE, LOUISIANA 

COM BINING BALANCE SHEET - SPECIAL REVENUE FUNDS 

JUNE 30, 2000 

W ITI[ COM PARATIVE TOTALS FOR JUNE 30, 1999 

LIABII,ITIES AND FUND EQUITY 
~iabilities 

Aceounls Payable 

Deferred Revenues 

Salaries and W ages Payable 

Due to Olhe] Funds 

Total Liabilities 

Fund Equity 

Fund Balances: 

Reserved for hwet~tory and Prepaids 

Reserved for Salaries and Benefits 

Unrescrved-UndcsJgnated 

Total Fund Balances (l)efiei0 

Elem entary and Secondary 

Education Act 
Title 1 

Funds 

Title 11 

Funds 

$ $ 

Title VI 

Funds 

Special 

Education 

Vocational & 

Adult Ed 

Funds Funds 

78,922 43,914 607,987 

4.168 

5,810 

$ 2,697,068 $ 78,922 $ 43,914 $ 655,756 $ 306,105 

51,939 $ 

999,882 

1,645,247 

2,697,068 

TO IAI. I,IABII~ITI[;S AND FUND EQUITY $ 2,697,068 8 

48.745 

0.907 $ 

7,871 

25.136 

43.914 

30,449 $ 

12,415 

655.756 

43,914 $ 655,756 $ 

70,412 

56,560 

79.133 

306,105 



School Food 

Services Sale:~ Tax 

Funds Funds 

State 

Grant 

Funds 

$ 75,694 $ 312,437 $ 134,216 $ 

315.713 

856,64ll 

325.443 

15,018 2,041,141 6,696 

95,750 

Drug-Free 

Funds 

36,513 

M agnet 

Schools 

77,47 

11,036 

23.606 

Other 

Special Revenue 

Funds 

988,932 

10,90 

Total 

682,296 $ 2,639,611 

856,640 810,597 

4,673,783 2,841,337 

325,443 653,729 

4,509 

2,708,127 449,875 

95,750 80,282 

654 

602,175 $ 3,210,218 $ 466,355 $ 36,513 8 212,113 1,033,554 $ 9,342,693 $ 7,479,94G 

65,126 $ 

2,126 

383,341 

735.919 

57,743 

281.18S 

21,067 $ 

197.690 

246,098 23,350 

57,593 

54,520 

202,466 $ 

277,844 

530.532 

612,110 

2,126 

2,278,438 

5,282,760 

86,512 1,482,834 464,855 36,513 212,113 1,010,842 8,175,434 

727.384 

$ 602,175 $ 3.210,218 $ 466,355 $ 

22.712 

22.712 

,727,384 

(560,125} 

67,259 

2,232,013 

3,372,086 

6,362,921 

80,282 

,492,471 

7.019 

033,554 S 9,342,693 8 7,479,940 



Revenues 

I,ocal Sources: 

Sales & Use "Taxes 

Interest 

Other 

State Sources: 

Restricted Grants in-Aid 

Federal Sources: 

Restricted Granls-in- Aid 

Total Revenues 

I xcess (I)efietcncy) of Rcvcr~ues 
Over lixpe nditures 

CITY OF MONROE SCHOOL BOARD 

M ONROE, LOUISIANA 

COM BINING SCHEDULE OF REVENUES, EXPENDITURES, 

AND CHANGES IN FUND BALANCES 

SPECIAL REVENUE FUNDS 

FOR THE YEAR ENDED JUNE 30, 2000 

W I'I II COM PARATIVE TOTALS FOR THE YEAR ENDED JUNE 30,1999 

Other Financing Sources (L ses) 
Operating 3 ransfers In 

Operating Transfers (Oul) 
lransfer of Indirect ('o:~t 

1 oral Olhcr Financing Souvt es (U:;es 

Excess (l)eficiency) of Rev~lltus (l~er 

Expendilur~s and Other I'hlanoug Sources (Uses 

I~ und Balance (l)eficil) aq B, ghming of Year 

[I;ND BALANCE (DEI'I(I3) A3 END OF YEAR $ 

Elementary and Secondary 

Education Act 
Title 1 

Funds 

3,304,0S2 

3,304,082 

52,758 

3,475 

$ 

Title 11 

Funds 

Title VI 

Funds 

Special 

Educ~tion 

Funds 

78,922 71.820 748.427 

78,922 

67,637 

3.194 

0,250 

1,843 

Voratlonal & 

Adult Ed 

Funds 

8.158 

345.363 

34,014 

97,814 

223,531 

93.189 120.765 

77.459 2.008 989 

(77"459) (2,008) 65) 

65) 

$ S 

352.593 

928 

(928) 

(928 



School Food 

Services Sales ~ a~ 

Funds Funds 

287.747 

3,308,920 

3,596,667 

4,147,075 

7.733 

4.154,808 

State 

Grant 

Funds 

Drug-Free 

Funds 

$ 996~,558 $ 

56.304 

583,949 

50,062 

M agnet 

Schools 

Other 

Special Revenue 

Funds 

47,761 

102,397 

,202,488 

9,967,558 $ 

56,304 

335,508 

694,504 

0,408.036 

0~023.862 583,949 50,062 1.297,952 1,352,646 21,461,910 

612],164 

2.070,547 

361.580 

54.464 

13,993 

331.284 

34.274 

267.896 

136,524 

93.284 

94.129 

9.585.139 

26.270 

600.556 

1,000 

9.980 

47,267 

48,970 

695,073 48,970 

632,46 

142,947 

298,537 

6,287.448 

7.267.009 

9,529,949 

133,725 

344,354 

1.070,546 

9,840,651 

20,919,225 

7.426,366 

4,645.380 

558,141) 438,723 (111,124) 1,092 37,321 28,843 (70,737) 19,503 

2(13.810 

2,074 

185.831) 234,913 

398.506) 1,492,471 

950 

550 

(37,32 

(37,32 

484,384 

(203,810) 
(159.597) 

208 

22,504 

50,240 

17,019 

474.754 

(203382) 

(167,148) 

123.327 

993.692 



 

CITY OF M ONROE SCHOOl, BOARD 

M ONROE, LOUISIANA 

COM BINING SCItEDULES OF REVENUE, EXPENDITURES 

AND CHANGES IN FUND BALANCES 

TITLE I SPECIAL REVENUE FUNDS 

FOR THE YEAR ENDING JUNE 30, 2000 

Revenues 

Federal Sources: 

Restricted Grants-h~ 

Aid Subgrants 

Total Revenue 

Expenditures 

Current: 

Instructional 

Regular Programs 

Special Program s 

Support Services: 

Student Services 

Instructional Staff 

Transportation 

Planl Services 

Capital O utlay 

Total Expenditures 

Excess (Deficiency) of 

Revenues O ver Expenditures 

Other Financing Socrrces/(tlses) 
Operating Transfers In 

Transfer of Indirecl Cost 

qotal Oliver Finaucing Sources/(Uses) 

Excess (Deficiency) of 

Revenues Over Expellditures 

and O lher Financing 

Sources/(I.Jses) 

Fund Balance al 

Beginning of Year 

FUND BAI,ANCE AT 

I,~ND O F YEAR 

$ 

Title l 

(307) 

Title l C/O 

(302) TOTAL 

491.770 3,304,082 

2,812,312 491,770 3,304,082 

719,798 476,753 2,196,55 

884,481 

3,475 

52,758 

89,358 

884,481 

3,475 

52,758 

89,358 

2,749,870 476,753 3,226,623 

5.017 77,459 

(15,017) (77,459) 

(15,017) 

$ 

(77,459 



 

CITY OF M ONROE SCH OOL BOARD 
M O N R O E, LO UISIAN A 

CO M BINING SCH EDULF O F REVENUES, EXPENDITURES 
AND  CH AN G ES IN FUN D BALAN CE 
TITLE II SPECIAL REVENUE FUN DS 
FOR THE YEAR ENDED JUNE 30, 2000 

Revenues 
Federal Sources: 

Restricted Gran|s-in 
A id Subgrants 

Total Revenue 

Expenditures 
Support Services: 
Instructional Staff 

Total Expenditures 

Excess (Deficiency) of 
R evenues O ver Expenditures 

Other Financing Sources and (Uses) 
Operating Transfers In 
Transfer of Indirect Cost 

Total Other Financing Sources/(Uses) 

Excess (Deficiency) of 
Revenues O ver Expenditures and 

Other Financing Sou rces/(Uses) 

Fuud Balance at 

Beginuing of Y ear 

H IND BAI.ANC!! AT END (IF YEAR $ 

Title II 

(326) 

63.136 
63,136 

61.610 
61,610 

1,526 

(1,526) 
(1,526) 

29 

Title I1 C/O 

(325) TOTAL 

15,786 $ 78,922 
15,786 78,922 

15,304 76,914 
15,304 76,914 

482 2,008 

(482) 
(482) 

(2,008) 
(2,008) 



Revenues 

Federal Sources: 

Restricted Grants-in 

Aid Subgranls 

Total Revenue 

Expenditures 

Instructional 

Regular Programs 

Support Services: 

Instructional Staff 

Capital O ullay 

Total Expcnditurcs 

CITY OF M ONROE SCHOOL BOARD 

M ONROE, LOUISIANA 

COM BINING SCHEDULE OF REVENUES, EXPENDITURES 

AND CltANGES IN FUND BALANCE 

TITLE VI-ESEA SPECIAL REVENUE FUNDS 

FOR THE YEAR ENDED JUNE 30, 2000 

Excess of 

Revenues Over Expenditures 

()/her Financing Uses 

Transfer of Indirect Cost 

Total Other Financing Uses 

Excess of Revenues O ver 

Expenditures and O ther 

Financing Uses 

Fund Balance at 

Beginning of Year 

FUND BALANCE AT END OF YEAR $ 

TITLE VI 

(316) 

68,338 $ 

68,338 

64,261 

3.194 

67.455 

883 

(883) 

(883) 

TITLE VI C/O 

(315) TOTAL 

71,820 

3.482 71,820 

3,376 67,637 

3.1~  

3,376 70,83 

(lO6) 

(106) 

989 

(989) 

(989) 
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CITY OF M ONROE SCHOOL BOARD 

M ONROE, LOUISIANA 

COM BINING SCHEDULE OF REVENUE, EXPENDITURES AND 

CHANGES IN FUND BALANCES 

SCIIOOL FOOD SERVICES SPECIAL REVENUE FUNDS 

FOR THE YEAR ENDED JUNE 30, 2000 

Revenues 

Local Sources: 

School Food Service Payment for M eals 

Federal Sources: 

Restricted Grants-in 

Aid Subgrants 

Total Revenues 

Expenditures 

Support Services: 

Student Food Service 

Capital Outlay 

Total Expenditures 

Excess (Deficiency) of Revcnues 

Over Expenditure~ 

Other Financing Sources/(Uscs) 
Operating Transfers In 

Operating Transfers (Out) 

"1 oral Other Financing Sourees/(Uses) 

Excess/(Defieiency) of Revenues 

Over Expenditures ~tnd 

Other Financing Sources/(Uses) 

Fund Balance (Deficit) at Beginning of Year 

FUN I) BALANCE (DEFICI T) AT END OF YEAR 

SCtlOOL 

FOOD SVC. 

$ 287,747 

3,199,23 

SUM M ER 

FEEDING 

(401) TOTAL 

287.747 

09,689 3,308,920 

3.486,978 109,689 3.596.667 

4,037,753 

7.366 

109,322 

367 

4,147,075 

7.733 

4,045,119 109.689 4.154,808 

(558,141) 

372,310 

372,310 

(409,324) 

372,310 

372,310 

0,818 (398,506) 

(595,155) $ 10.818 (584,337) 



Revenues 

Local Sources: 

Sales and Use Taxes 

Interest Income 

Total 

Expenditures 

Current: 

Instructional: 

Regular Programs 

Special Programs 

Support Services: 

Student Services 

Instructional Staff 

General Administration 

School Administralion 

Business Services 

Plant Services 

Transportafon 

Olher Support Services 

Capital O utlay 

Total 

Excess (Deficiency) of Revenues 
O ver Expenditures 

CITY OF M ONROE SCHOOL BOARD 

M ONROE, LOUISIANA 

COM BINING SCHEDUI,E OF REVENUES, 

Other Financing Sources/(Uscs) 

Operating Transfers (Out) 
Total Other Finaucing !';ourees/(Uses) 

Excess (Deficiency) of Ilevenues 

O ver Expenditures arid 

Other Financing Sources/(Uses) 

Fund Balance at 

Beginning of Yeal 

FUND BALANCE AT 

END OF YEAR 

CHANGES IN FUND BALANCES 

SALES TAX SPECIAL RE VENUE FUNDS 

FOR THE YEAR ENDED JUNE 30, 2000 

12%  

(110) 

480,670 

4,792 

88%  

(tll) 

$ 3,524,912 

33,338 

AND 

NEW  

(112) TOTAL 

$ 5,961,976 $ 

18,174 

9,967,558 

56,304 

485,462 3,558,250 5,98(I,150 10,023,862 

88,499 

358,539 3,550,340 

126,923 7,910 

5.113 7.910 

72,905 296,118 

S 304,028 

3,678,138 

1,241,968 

173,108 

15,923 

9,933 

156,396 

24,722 

136,682 

61,569 

83,692 

94,129 

5,676,260 

(82,000) 

6,127,164 

2,070,547 

438.723 

(203,810) 

492,47 
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CITY OF M ONROE SCtlOOL BOARD 

M ONROE, LO UISIANA 

SCH EDULE O F REVENUES, EXPENDITURES AND 

CH A N G ES IN FUN D BA LA NC ES 

DRUG FRE E SPECIAL REVENUE FUND 

FO R TH E YEAR ENDED JUNE 30, 2000 

Revenue 

Federal Restricted Grants-in-Aid Subgrants 

Tolal Revenue 

Expenditures 

Support Services: 

Student Services 

TotalExpenditures 

Excess of Revenues O ver Expenditures 

Other Financing Snurces/(Uscs) 
Transfer of Indirect Cost 

Excess of R evenues O ver Expenditures 

A fter O ther Financing U ses 

Fund Balance at 

Beginning of Y ear 

FUNI) BA LANCE AT 

EN D O F YEA R 

D rug Free 

(330) 

50,062 $ 

50,062 

48.970 

48,970 

1.092 

(1,092) 

$ $ 

38 

Drug Free 

Carryover 

(331) Total 

50.062 

50.062 

48,970 

48.970 

1,092 

(1,092) 



 

CITY OF M ONROE SCHOOL BOARD 
M ONROE, LOUISIANA 

COM BINING SCHEDULE OF REVENUE, EXPENDITURES AND 
CHA NGES IN FUND BALANCES 
M AGNET SCHOOL FUNDS 

FO R THE YEAR ENDED JUNE 30, 2000 

Revenues 
Local Sources: 
Grant from Private Foundation $ 
Other Local Reven ucs 

Federal Sources: 
Restricted Grants-in-Aid Subgrants 

State Sources: 
Restricted Grants-in-Aid Subgrants 

Total Re',,en ues 

Expenditures 
Current: 
Instructional: 
Special Programs 

Support Services: 
Instructional Staff 
Other Support 

Capital Outlay 
Total Expenditures 

Excess (Deficiency) of Revenues 
O ver Expenditures 

Other Financing Soulces/(Uses) 
Transfer of Indirect Cust 
Total Other Financing Sourccs/(Uses) 

Excess (Deficiency) of Reve.ues 
Over Expenditures and 

Other Financing Sou rees/(Uses) 

Fund Balance at Beginning of Year 

FUND BALANCE AT END OF YEAR 

M AGNET 
M AGNET M AGNET SCHOOL 
SCIIOOL SCHOOL SUPPLEM FNTAL 
GRANT CARRYOVER GRANT 

(450~ _ (451) -- --  (452) 

$ 

,216,054 

$ 

46.609 

TOTAL 

35,289 1,297,952 

,216,054 46,609 35,289 1,297,952 

79.776 46,609 34,246 ,260,63 

179,776 46,609 34,246 1,260,63 

36,278 

~36,278) 
(36,278) 

39 

043 37,32 

LI,043) (37,321) 
(I,043) (37,321) 





DEBT SERV ICE FUND S 

The Debt Service Yunds are used to account for the accum ulation of resources for repaym ent of 
Series 1994 and 1995 School Im provem ent Bonds and Series 1998 Certificates of Indebtedness. 



Assets 

Cash and Cash Equivalents 

Accounts Receivable 

Due from Other Funds 

Total A ssets 

CITY OF M ONROE SCHO OL BOARD 

M O NROE, LO UISIANA 

CO M BINING BALANCE SH EET 

ALL DEBT SERVICE FUNDS 

June 30, 2000 

Liabilities and Fund Equity 

IAabilities 

Fund Equity 

Fund Balance ,- Reserved 

For D ebt Service 

Bond Bus 

R edem ption Purchase 

(610) (106) Total 

1,618,916 $ 748 $ 

35,309 

2,015,282 

1,619,664 

35,309 

2,015,282 

3,669,507 $ 748 $ 3,670,255 

3,669,507 748 3.670.255 

Total Liabilities and Fund Equity 3,669,507 $ 748 $ 3,670,255 
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CITY OF M ONROE SCHOOL BOARD 

M O NRO E, LO UISIANA 

CO M BINING SCHEDULE OF REVENU E, EXPENDITURE S AND 

CHANGES IN FUND BALANCES 

DEBT SERV ICE FUNDS 

FO R TH E YEAR END ED JUNE 30, 2000 

Reveuues 

Local Sources: 

Ad Valorem '/'axes 

Interest on lrlvestlnents 

Total Revenues 

Expenditures 

D ebt Service: 

Principal 

Interest and Fiscal Charges 

Total Expenditures 

Excess (Deficiency) of Revenues 
O ver Expenditures 

Other Financing Sources/(Uses) 

Operating Transfers 111 

Operating Transfcrs (Out) 

Total Other Financing Sources/(Uses) 

Excess of Revenues 

O ver Expenditures and 

Other Financing Sources/(Uses) 

Fund Balance at Begiuning of Year 

BO ND 

REDEM PTIO N 

(610) 

BUS 

PURCItASE 

(106) TOTAL 

5,192,518 $ 

82,532 

5,275,050 

2,025,000 

3,180,214 

120,000 

69.252 

5,192,518 

82,532 

5,275,050 

2,145,000 

3.249.466 

5,205,214 189,252 5,394,466 

69,836 (189,252) (119,416) 

190.000 190.000 

190.000 190.000 

69.836 748 70.584 

3,599,671 3,599,67 

FUND BALANCE AT END OF YEAR 3,669,507 $ 748 $ 3,670,255 



School Activities Fund 

FID U CIA RY FUN D 

The School Aclivities Fund accounts for all individual school activity funds. W hile these funds arc 
undcr supervision of/he School Board, they belong to the individual schools or their student bodies 
and are not awfilable for use by the School Boar d. 



 

CITY OF M ONROE SCIIO OL BOARD 

M O NROE, LO UISIANA 

SCH ED ULE OF CHA N GES IN ASSETS AND LIA BILITIES 

FIDU C IA RY FUND TY PE - A G EN CY FUN D S 

SCH O O L A CTIV ITY FUNDS 

FO R TH E YEAR ENDED JU NE 30, 2000 

ASSETS 

Cash 

Certificates of D eposit 

TO TA L A SSETS 

1.1AIIIIATIES 

Balance 

July 1, 

1999 Additions D eductions 

436,155 $ 

243,398 

2,140,983 $ 

6,210 

(2,102,254) $ 

(136,750) 

Balance 

June30, 

2000 

474,884 

112,858 

679,553 $ 2,147,193 $ (2,239,004) $ 587,742 

Am ounts Held for Olher 

Organization:s 679,553 $ 2,147,193 $ (2,239,004) $ 587,742 

TOTAl. LIABILITIES 679,553 $ 2,]47,193 $ (2,239,004) $ 587,742 
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Luffey 

Huffm an 

& M onroe 
fA Prolesslm ,ol Accounting Corporation] 

C E R TIF IE D P U B LIC A C C O U N IA N IS 

John L. Luffey, M BA CPA 
Froncls I. Huffrnon, CPA 
L. Fred Monroe, CPA 
Esther Arleberiy, CPA 
Carolyn A. Clarke, CPA 

REPO RT O N CO M PLIA NCE A ND INTERNAL CO NTRO L OVER FINANCIA L 
REPO RTING BASED O N A N A UDIT O F FINANCIA L STATEM ENTS PERFO RM ED IN 

ACCORDANCE W ITH GO VERNM ENT A UDITING STANDARDS 

City of M onroe School Board 
M onroe, Louisiana 

W e have audited the financial statements of City of Monroe School Board (the School 
Board) as of and for the year ended June 30, 2000, and have issued our report thereon 
dated Decem ber 22, 2000. W e conducted our audit in accordance with generally accepted 
auditing standards; the standards applicable to financial audits contained in Governm ent 
Auditing Standards, issued by the Com ptroller G eneral of the United States; and the 
Louisiana G overn m enta/A udit G uide, issued by the Louisiana Society of Certified Public 
Accountants and the Louisiana Legislative Auditor. 

Com pliance 

As part of obtairring reasonable assurance about w hether the School Board's financial 
statem ents are free of m aterial m isstatem ent, w e perform ed tests of its com pliance w ith 
certain provisions of law s, regulations, contracts and grants, noncom pliance w ith w hich 
could haw.~ a direct and m aterial effect on the determ ination of financial statem ent 
am ounts. However, providing an opinion on com pliance with those provisions was not an 
objective of our audit and, accordingly, we do net express such an opinion. The results of 
our tests disclosed an instance of noncom pliance that is required to be reported under 
Govern m ent A uditing Standards w hich is described in the accom panying Schedule of 
Findings and Questioned Costs as item 00-03. In addition, we noted an im material instance 
of noncom pliance that we have reported to m anagem ent of the School Board in a separate 
letter dated Decem ber 22. 2000. 

nternal Control over Financial Reporting 

In planning and perform ing our audit, we considered the School Board's internal control 
over financ, ial reporting in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the financial statem ents and not to provide assurance on the 
internal control ever financial reporting. O ur consideration of the internal control over 
financial reporting would not necessarily disclose all m atters in the internal control over 
financial reporting that m ight be m aterial weaknesses. A m aterial weakness is a condition 
in w hich the design or operation of one or m ore of the internal control com ponents does 
not reduce to a relatively low level the risk that m isstatem ents in am ounts that would be 
m aterial in relation to the financial statem ents being audited m ay occur and not be 
detected w ithin a tim ely period by em ployees in the norm al course of perform ing their 
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City of M onroe School Board 
M onroe, Louisiana 

assigned functions. W e noted no m atters involving the internal control over financia 
reporting and its operation that w e consider m aterial w eaknesses. 

This report is intended for the inform ation of m anagement of the School Board, Federal 
awarding agencies and pass-through entities, other entities granting funds to the School 
Board and the Legislative Auditor for the state of Louisiana and is not intended to be and 
should not bE; used by anyone other than these specified parties. 

(A Professional Accounting Corporation) 

Decem ber 22, 2000 
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REPORT ON COMPLIANCE W ITH REQUIREMENTS APPLICABLE TO EACH 
M AJO R PRO G RAM A ND INTERNAL CO NTRO L OVER CO M PLIA NCE IN 

ACCO RDA NCE W ITH O M B CIRCULAR A -133 

City of M onroe School Board 
M onroe, Louisiana 

Com pliance 

W e have audited the compliance of the City of Monroe School Board (the School Board) 
with the types of com pliance requirem ents described in the U. S. Offi ce of M anagem ent 

and Budget (OMB) Circular A-133 Compliance Supplement that are applicable to each of 
its major Federal programs for the year ended June 30, 2000. The School Board's major 
Federal prograrns are identified in the Sum m ary of Auditor's Results section of the 
accom panying Schedule of Findings and Q uestioned Costs. Com pliance w ith the 
requirements of laws, regulations, contracts and grants applicable to each of its major 
Federal program s is the responsibility of the School Board's m anagem ent. O ur 
responsibility is to express an opinion on the School Board's com pliance based on our 
audit. 

W e conducted our audit of com pliance in accordance with generally accepted auditing 
standards; the standards applicable to financial audits contained in Govem m entAuditing 
Standards, issued by the Com ptroller G eneral of the United States; and O M B Circular A- 
133, Audit,~ of States, Local Governm ents, and Non-Profit Organizations. Those standards 
and O M B Circular A-133 require that we plan and perform the audit to obtain reasonable 
assurance about w hether noncom pliance w ith the types of com pliance requirem ents 
referred to above that could have a direct and material effect on a major Federal program 
occurred. An audit includes exam ining, on a test basis, evidence about the School Board's 
com pliance with those requirem ents and perform ing such other procedures as we 
considered necessary in the circum stances. W e believe that our audit provides a 
reasonable basis for our opinion. O ur audit does not provide a legal determ ination on the 
School Board's com pliance w ith those requirem ents. 

In our opinion, the School Board com plied, in all m aterial respects, w ith the requirem ents 
referred to above that are app(icable to each of its major Federal programs for the year 
ended June :30, 2000. However, the results of our auditing procedures disclosed instances 
of noncom pliance w ith those requirem ents, w hich are required to be reported in 
accordance w ith O M B Circular A-133 and w hich are described in the accom panying 
Schedule of Findings and Questioned Costs as items 00-01 and 00-02. 
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nternal Control O ver Com pliance 

M anagem ent of the School Board is responsible for establishing and m aintaining effective 
internal control over com pliance with requirem ents of laws, regulations, contracts and 
grants applicable to Federal program s. In planning and perform ing our audit, we 
considered the School Board's internal control over com pliance with requirem ents that 
could have a direct and material effect on a major Federal program in order to determine 
our auditing procedures for the purpose of expressing our opinion on com pliance and to 
test and report on intern al control over com pliance in accordance with OM B Circular A-133. 

W e noted ('etlain m atters involving the internal control over com pliance and its operation 
that we consider to be reportable conditions. Reportable conditions involve m atters com ing 
to our attention relating to significant deficiencies in the design or operation of the internal 
control over compliance that, in our judgement, could adversely affect the School Board's 
ability to administer a major Federal program in accordance with the applicable 
requirem ents of laws, regulations, contracts and grants. Reportable conditions are 
described in the accom panying Schedule of Findings and Q uestioned Costs as item s 00- 
01 and 00-02. 

A m aterial weakness is a condition in w hich the design or operation of one or m ore of the 
internal control com ponents does not reduce to a relatively low level the risk that 
noncom pliance w ith applicable requirem ents of laws, regulations, contracts and grants that 
would be material in relation to a major Federal program being audited may occur and not 
be detected w ithin a tim ely period by em ployees in the norm al course of perform ing their 
assigned functions. O ur consideration of the internal control over com pliance would not 
necessarily disclose all m atters in the internal control that m ight be reportable conditions 
and, accordingly, w ould not necessarily disclose all reportable conditions that are also 
considered to be m aterial w eaknesses. How ever, w e believe none of the reportable 
conditions described above is a m aterial weakness. 

This report is intended for the inform ation of m anagem ent of the School Board, Federal 
awarding agencies and pass-through entities, other entities granting funds to the School 
Board and the Legislative Auditor for the state of Louisiana and is not intended to be and 
should not be used by anyone other than these specified parties. 

(A Professional Accounting Corporation) 

Decem ber 22. 2000 
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CITY OF M ONROE SCHOOl, BOARD 

M ONROE, LO UISIANA 

SCHEDULE OF EXPENDITURES OF FEDERAL AW ARDS 

FOR TH E YEAR ENDED JUNE 30, 2000 

Federal 

G rants/Pass-Through 

G rantor/Progra n] Title 

Direct l>rogram s 

U S. Department of Education: 

hnpact Aid 

M agnet Schools Assistance Program 

U S. Dcpartment of Defense 

R.O.T.C, 

Total Direct Program s 

Pass Through Programs: 

I.ouisiana Departm ent 

of Education: 

Title I of ESEA- 

[;ducationally Deprived Children 

- Local Educational Agencies 

2000 Regul~tr 

1999 Carryover 

Iotal Title I 

Special Education - Individuals 

W ith Disabilities Education Act 

(IDIiA) Part B, Sections 611-620 

Preschool and School Programs: 

2000 Rcgular 

?000 Regular 

2000 Regular 

Z(IO0 Regular 

2<)00 Rcgular 

Iotal Spccia] P;ducation Clu!;ter 

C.F.D.A. 

Num ber 

84.041 

84.165 

Federal 

Assistance 

I.D. Num ber 

28-LA-00-E-2701 

Not Available 

N/A Not Available 

84.010 

84.010 

84.027 

84.027 

84.027 

84.027 

84.173 

5 

99-IASA-65- 

98-1ASA-65- 

00-ESYP-65 

00-S-65 

00-SESI-65 

00-FT-65 

00-PF-65 

Curlent Year 

Expenditures 

37,618 

,297,952 

59,994 

1,395,564 

2,812,312 

491.770 

3,304,082 

24,695 

13,767 

14,468 

602,053 

48.148 

703.13 



 

CITY OF M ONROE SCHOOL BOARD 

M ONROE, LO UISIANA 

SCIIEDULE OF EXPENDITURES OF FEDERAL AW ARDS (CONTINUED) 

FO R THE YEAR ENDED JUNE 30~ 2000 

Federal 

G rants/P~iss-Through 

Grantor/Program Title 

Pass-Through Pro gram s 

I,ouisiana Department 

of Education: (Continued) 
Special Education - Individuals 

W ith Disabilities Education Act 

(IDEA) Pat1 B, Sections 611-620 

Preschool and School Programs: 

2000 Regular 

Program Total 

Total Special Eduealion 

xJ ocational Education 

llasic State Grants 

2000 Regular 

Total Voca'tional Educalion 

'1 itle VI of ESEA- 

Federal, Slate and 

I.ocal Parlnership 

Educational lmprovcrnen 

2000 Regular 

1999 Carryover 

Program Total 

(~lass Size Reduction 

Total ESEA Title VI 

l tile 11 of F.SEA- 

Eisenhower M athcn~atics 

And Science Education 

2000 Regular 

1999 Carryover 

Total ESEA "1 JlJe JJ 

C.F.D.A. 

Num ber 

Federal 

Assistance 

I.D. Num ber 

84.181 00-CIT5-65 

84.151 

84.151 

28-00-CU-2B/BG 

00-1ASA-65-6 

99-1ASA-65-6 

84.340 Not Available 

84.164 

84.164 

52 

00qASA-65-2 

99-1ASA-65-2 

Current Year 

Expenditures 

45,296 

45,296 

748,427 

88,567 

88.567 

68,338 

3.482 

71,820 

437.858 * 

509.678 

63,136 

15.786 

78.922 

(Continued) 



 

CITY OF M ONROE SCHOOL BOARD 

M ONROE, LOUISIANA 

SCIlEDUI.F OF EXPENDITURES OF FEDERAL AW ARDS (CONTINUED) 
FO R THE YEAR ENDED JUNE 30, 2000 

Federal 

Grants/Pa.ss-Through 

Grantor/Program Title 

Pass-Through Programs 

I ouisiana Departm ent 

of Education: (Continued) 

Drug-Free Schools and 

Communities (Title IV) 

2000 Regular 

"l'o'tal Drug-Free 

Adull Education - 

Slate - Adm inistered 

Basic Grant 

2000 Regular 

Program Total 

Challengc Grant 

Total Adult Education 

O ',hcr - 

( lassroom-Based Technology 

I echnology Literac), Challenge Fund 

Program Total 

M ini Giants - Goals 2000 

Total Other 

"I olal U.S. Department of Education 

U S Departm ent of Agriculture: 

Pass-Through Program s: 

I.ouisiana Dcpartm ent 

of Education: 

Nahonal School 

I.unch Scc II 

Sunlmer Food Scrvicc 

Total Child Nutrition Cluster 

Iotal Dcparm~ent of Agricuhurc 

C.F.D.A, 

Num ber 

Federal 

Assistance 

I.D. Num ber 

84.186 00-1ASA-65-4 

84.002 Not Available 

N/A Not Available 

84.318 

84.318 

Not Available 

Not Available 

84.276 Not Available 

10.555 

10.559 

N ot Available 

Not Available 

CurrenlYear 

Expenditures 

50.062 

50.062 

67.140 

67,140 

95.605 * 

62.745 

195,256 

338,982 

534,238 

4.704 

538,942 

6.916.995 

3,199,231 

109.689 

3,308,920 



 

CITY OF M ONROE SCHOOL BOARD 

M ONROE, LOUISIANA 

SCIIEDULE OF EXPENDITURES OF FEDERAL AW ARDS (CONCLUDED) 

FOR TH E YEAR ENDED JUNE 30, 2000 

Federal 

G rants/Pass-Through 

G rantolflSrogra m Tlffe 

U S. Department of Labor: 

Pass-Through Program s: 

Ouachita Parish Police Jury: 

Job Training Parlnership Act: 

Title II-B Sumnter Youth 

Jobs for Am erica's Graduates 

Total U.S. Department of Labor 

C,trporation for National 

and Com m unity Service 

Pass-Through Programs 

Louisiana Department 

of Educafon 

Starting Point (;ran! 

(;RAND TOTAL 

* I)cnotes Major Program 

S:e Notes to Schedule of Expt.'nditurcs of Federal Awards 

C.F.D.A 

Num ber 

19.250 

N~  

Federal 

Assistance 

[.D, Num ber 

99100-81-2B-02 

6-09-175-3081-2 

94.575 Not Available 

Cn~ren[ Year 

Expenditures 

50,000 

47.814 

97.814 

98.578 * 

0,482,30 



 

CITY O F M O NR O E SCH O O L BO ARD 
M O NRO E, LO UISIANA 

N O TES TO SCItEDULE O F EXPEN DITURES O F FEDERA L AW ARD S 
FO R TH E Y EA R EN DED JUN E 30, 2000 

A . G eneral 

The preceding Schedule of Expenditures of Federal Aw ards presents the activity of all Federal 

financial assistance programs of the City of M onroe School Board (the School Board). The 
School Board reporting entity is defined in N ote 1 to the School Board's general purpose 
financial statem ents. A ll Federal financial assistance received directly from Federal agencies 
as well as Federal financial assistance passed through other govern m ent agencies is included on 

the schedule. 

B. Basis of Accounting 

The Schedule of Expenditures of Federal Aw ards is presented using the m odified accrual basis 
of accounting, which is described in N ote 1 to the School Board's general purp ose financial 

statem ents. 

C. Relationsh ip to Special Revenue Funds 

Title I 
3,226,623 $ 

7%459 

76,914 $ 
Title VI 
70,831 $ 

989 

Schedule $ 3,304,082 $ 78,922 $ 71,820 $ 

Total Expenditures 
Transfer of 

Indirect Cost 
Expenditures per 

Schedule 

Adult Ed- 
Vocational 

$ 352,593 

928 

$ 353,521 

Special 
Education 

Board's financial 
the Schedule of 

11.165 

748,427 

Challenge Starting Based 
Grant Point 

~  
Technology_  

$ 93,350 $ 95,414 $ 191,778 

2,255 ___ 3,164 __ _~,578  

$ 95,60
......~ $. 98,578 $ 195~56 

Drug 
Free 

Class Size 
Reduction 

48,970 $ 424,576 

1,092 13,282 

TLCF 
Grant 

M agne! 
Grant 

1,260,631 

6,456 37,321 

In addition, the School Board consum ed noncash aw ards in the an '~ount of $149,386 in the form 
of com m odities provided by the United States D epartm ent of Agriculture. 



 

CITY O F M O NRO E SCHO O L BOA RD 
M O NRO E, LO UISIA NA 

SC, HEDULE O F FINDING S A ND Q UESTIO NED CO STS 
FO R THE YEAR ENDED JUNE 30, 2000 

Sum m ary of A uditors Results: 

1) The audit report on the City of Monroe School Board (the School Board) 
covering the fiscal year ended June 30, 2000 w as unqualified; 

2) No reportable conditions were reported in the audit of the financia 
statem ents of the School Board: 

3) The audit of the financial statements did disclose an instance of 
noncom pliance w hich is considered to be m aterial to the general purpose 
financial statem ents of the School Board and is presented as item 00-03; 

4) Reportable conditions in the internal control over major programs were 
reported in the audit of the School Board and are presented as item s 00- 
01 and 00-02, and are not considered m atedal weaknesses; 

5) The auditors' report on the School Board's compliance with requirements 
applicable to each major program was qualified; 

6) The audit of the School Board's compliance with requirements applicable 
to each major program did disclose findings required to be reported under 
the provisions of OMB Circular A-133 Section .510(a) which are 
presented as item s 00-01 and 00-02; 

7) Major Federal programs for purposes of the report on compliance with the 
requirements applicable to each major program were the Technology 
Literacy Challenge grant (CFDA No. 84.318); the Class Size Reductions 
grant (CFDA No. 84.340; the Child Nutrition Cluster (CFDA Nos. 10.555 
and 10.559); the Starting Point grant (CFDA No. 94.575); and the 
Challenge Grant (CFDA No. unavailable); 

8) -[he doIlar threshold used to distinguish between Type A and Type B 
prograrns was $300,712; and, 

9) The School Board qualified as a low-risk auditee under the provisions of 
O M B C ircular A-133 section .530. 

There w as one finding related to the financial statem ents w hich is required to 
be reported Lm der G overnm ent A uditing Standards, presented as item  00-03: 
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CITY O F M ONRO E SCHOO L BOA RD 
M O NRO E, LO UISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED) 
FO R THE YEA R ENDED JUNE 30, 2000 

The follow ing are findings or questioned costs for Federal aw ards, including 
those specified by O M B Circular A -133. 

00-01 Activities Allow ed or Unallow ed - Counting & Claim ing 

Finding: 

The requirem ents of the National School Lunch Program and School Breakfast Program 
found at 7 CFR Ch. II require that m eals served to eligible children be supported by 
accurate records and that procedures be in place to ensure accurate counting and claim ing 
of eligible m eals. During the fiscal year ended June 30, 2000 the School Food Service 

(SFS) prograrn of the School Board completed its installation of a computerized point-of- 
serv ice system w hich included capturing data for counting and claim ing purposes. The 
United States Department of Agriculture (USDA) conducted a coordinated review effort of 
the operations of the SFS covering fiscal 1999 and 2000. The USDA concluded that 4 
sites of the total SFS operation of 20 sites had inadequate system s for counting and 
claim ing m eals for reim bursem ent under these USDA program s. The coordinated review 
effort determ ined that approximately $15,500 was due back to USDA due to the 
inaccuracies noted. 

Recom m endation 

W e recom m end that the SFS continue to refine its com puterized counting and claim ing 
procedures and clearly com m unicate the requirem ents of the USDA to cafeteria m anagers 
and technicians. The corrective action taken, w hich was determ ined to be acceptable to 
USDA, should be im plem ented district-wide and be part of the SFS ongoing internal 
m onitoring of com pliance with the requirem ents governing activities allowed or unallowed. 
In addition, the use of reasonableness checks for each school should be considered w hich 
would em ploy the num ber of children eligible for free and reduced lunch participation 
m ultiplied by that school's average daily attendance factor. The result is then com pared 
to the daily count for free and reduced lunch, with significant variances being investigated 
and resolved in a tim ely m anner. 

M anagem ent's Corrective A ction Plan 

M anagem ent concurs w ith the audit recom m endation. The School District has installed a 
state-of-the-art com puterized school lunch system to include point of serv ice counting. 
Guidelines and procedures are continuing to be refined and im plem ented systemw ide. A 
series of inserv ice sessions have been scheduled for school lunch personnel during the 
2000 - 2001 year. Reasonableness checks shall be incorporated into school site reviews. 
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CITY O F MO NROE SCHOOL BOARD 
M O NRO E, LO UISIANA 

SCI-IEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED) 
FO R THE YEAR ENDED JUNE 30, 2000 

00-02 Activities A llow ed or Unallow ed - Com petitive Foods 

7 CFR Ch. II also provides regulations for com petitive food service. Com petitive foods, in 
general, are foods of minimal nutritional value (e.g., sodas and most concession stand 
items) sold in competition with the USDA program to children during the lunch period. 
Subject to certain exceptions, the state agency and school food authority are to establish 
rules and regulations to control the sale of com petitive food during the lunch hour. The 
Board of ~lem entary and Secondary Education in Louisiana has prom ulgated such 
regulations and com m unicated them to the SFS. The USDA, in its coordinated review 
effort, found t0ur schools out of the 20 operating food service operations to be in violation 
of the com petitive foods policy. The instances of noncom pliance cited by USDA resulted 
in the disallowance of approximately $5,000 in meals. 

Recom m endation 

The SFS has in place a system of on-site m onitoring for com pliance w ith USDA regulations 
which includes the com petitive food policies. In addition, cafeteria m anagers and principals 
are inservk'ed as to the program requirements. Although the lost Federal reim bursem ent 
funds were repaid by the schools from their local funds, m ore em phasis needs to be placed 
on the im portance of com pliance. W e recom m end the SFS draft a policy for Board 
approval pf~oviding for appropriate enforcem ent proceedings against schools found by the 
SFS to be in repeated violation of the com petitive foods policy. 

M anagem ent's Corrective A ction Plan 

M anagem ent concurs with the audit recom m endation. SFS shall draft for the Adm inistration 
a policy for Board approval providing for appropriate enforcem ent proceedings against 
schools found to be in repeated violation of the com petitive foods policy. This policy shall 
be presented to the Board for review and adoption during the Spring of 2001. 

00-03 Use of Tax Collections 

In our review of .';ubsequent cash receipts, we noted a deposit was m ade into the General 
Fund on July 15, 2000 which contained approximately $2.5 million in items styled "loans". 
These deposit item s cam e from the 1994 Sales Tax Fund and the Bond Redem ption Fund, 
The revenue sources for these funds are voter-approved sales and use taxes and ad 
valorem taxes, respectively. The sales and use taxes are restricted for paym ent of salaries 
and w age.'; and various instructional purposes; the ad valorem taxes are restricted for 
m aking debt service paym ents on the School Board's 1994 and 1995 general obligation 
bonds, the proceeds of w hich were used to renovate and construct schools in the school 
district. W hile not specifically prohibited by the enabling legislation, the loaning of these tax 
proceeds are not specifically authorized by that legislation. 

(Continued) 
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CITY O F M O NRO E SCHO O L BOA RD 
M O NRO E, LO UISIA NA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONCLUDED) 
FO R THE YEA R ENDED JUNE 30, 2000 

Recom m endation 

W e recom m end that the School Board m ake arrangem ents with the State Bond 
Com m ission and/or the Louisiana Public Facilities Authority for short term loans and/or 
standby letters of credit w hen the need arises for short term cash flow financing. 
M anagem ent's intent is that the funds be restored to the Sales Tax fund and the Bond 

Redemption Fund, including interest at a market rate (which will benefit those funds). 
However, we feel that by em ploying financing vehicles such as those previously m entioned 
w ill reinforce the School Board's com m itm ent to fulfilling its stewardship obligation over 
funds entrusted to it by the citizenry and m inim ize the potential for violation of laws 
restricting the use of the tax proceeds. 

M anagem ent's Corrective A ction Plan 

M anagem ent concurs w ith the auditor's recom m endation. Funds utilized for very  short 
term cash flow borrowing have been redeposited into the respective Fund. Future 
anticipated borrow ing of any duration shall be accom plished through the Louisiana Public 
Facilities Authority or other such financing vehicle. 
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CITY O F M O NRO E SCH O O L BO ARD 
M O NRO E, LO UISIANA 

STA TU S O F PRIO R Y EA R FIN D IN G S 

There were no findings in Luffey Huffinan & M onroe's reports on com pliance and intern al control 
over financial reporting dated D ecem ber 22, 1999 covering the exam ination of the financial 
statem ents of the M onroe City School Board as of and for the year ended June 30, 1999. 

The finding in Luffey, H uffm an  & M onr oe's m an agem ent letter dated D ecember 22, 1999 covering 
the exam ination of the financial statem ents as of and for the year ended June 30, 1999 regarding 
com pliance wilh certain budget law s is repeated in the m anagem ent letter dated D ecem ber 22, 2000 
covering the June 30, 2000 fiscal year. 
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This section contains inform ation that is presented as additional analytical data 
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CITY O F M O NRO E SCH O O L BO A RD 
M O NRO E, LO UISIANA 

SC IIED U LE O F C O M PEN SA TIO N PA ID BO A R D M EM BER S 
FOR TH E YEAR ENDED JUNE 30, 2000 

V ictoria D ayton 
Tony Cain 
M ickey Traweek 
Jessie Handy 
Curtis Am m r~d, Presidenl 
Stephanie Sm ilh 
Brenda Shelling 

D istrict 
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Com pensation 

9,600 
9,600 
9,600 
9,600 
10,800 
9,600 
9.600 

68.400 



Luffey 
Huffm an 

& M onroe 
[A Protes:lor, ol Accounting Corporation} 

C E R 11F IE D P U B LIC A C C O U N IA N IS 

M A NAG EM ENT LETTER 

M em bers of the School Board 
M onroe City School Board 
M onroe, Louisiana 

John L. I-uffoy, MB,~ CPA 
Francis I. Huffrnon, CPA 
I. Fred Monroe, CPA 
Esther Atieberry, CPA 
Carolyn A Clolke, CPA 

In planning and perform ing our audit of the general purpose financial statem ents of the 
Monroe City School Board (the School Board) as of and for the year ended June 30, 
2000, we considered its internal control structure in order to determ ine our auditing 
procedure,'; for purposes of expressing our opinion on the general purpose financial 
statem ents and not to provide assurance on the internal control structure or overall 
com pliance w ith laws and regulations. 

However, during our audit we becam e aware of certain m atters that are opportunities for 
strengthening internal controls and the overall environm ent for com pliance w ith law s 
and regulations. This letter w ill sum m arize our com m ents and suggestions regarding 
those m atters. This letter does not affect our report dated Decem ber 22, 2000 on the 
general purpose financial statem ents of the School Board. 

1. Com pliance w ith Local G overnm ent Budget A ct 

Finding: 

State budget laws require local governments in Louisiana (including school districts) to 
adopt annual operating budgets for the General Fund and all Special Revenue Funds 
which are considered balanced. That is, expenditures m ust not exceed estim ated funds 

available (current year revenues plus beginning positive fund balance). In addition, the 
statutes require the budget be adopted by a specific date (generally September 15 for 
school dislricts). In our review of the budget adoption instruments and the minutes of 
the School Board, we noted that the School Board adopted final revised budgets for the 
G eneral Fund and the School Food Service Special Revenue Fund in which 
expenditures exceeded funds available by over $380,000 and $32,000, respectively. 
Further, the budget was adopted at the Septem ber 21, 1999 board m eeting. Therefore, 
the School Board has violated the two provisions of the budget law cited above. 

[318} 387-2672 FAX (318] 322-8866 
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Recom m endation: 

W hile recognizing that the School Board had the choice between preparing a budget 
which was realistic and accurate or a budget w hich was unattainable, the Local 
Governm ent Budget Act is clear on the point that expenditures shall not exceed funds 
available. This provision applies to the original budget and any amendments thereto. 
W e also noted that the fiscal 2000 budget was adopted in com pliance w ith the 
balancing and tim ing provisions of the statutes. W e recom m end that the School Board 
and the Adrninistration continue to work together to m onitor the financial position and 
resources of the school district to provide for sound financial planning to elim inate 
operating deficits and provide for tim ely adoption of com prehensive operating budgets. 

M anagem ent's Corrective A ction Plan: 

Management concurs with the auditor's recom m endation. The adm inistration, in 
cooperation w ith the Board, has developed and im plem ented a three phase deficit 
reduction plan. O n-going m onitoring of this plan and review of the system 's fiscal 
position by both the adm inistration and the personnel/finance com m ittees of the Board 
w i~~ co~t~m ~e to ~;r~sure tb, e t~m e~y adopt~or~ o~ balanced o~erating budgets. 

(A Professional Accounting Corporation) 

Decem ber 22, 2000 


